
 

 

                                                                                          March 27, 2020 
 

The U.S. Senate and the U.S House of Representatives approved a $2 trillion 
economic stimulus package the offers financial assistance for citizens to address 
the COVID-19 pandemic.  

Overview: 

Here is what you can expect in the $2 trillion stimulus package, the largest 
economic stimulus in American History: 

 Individuals receive an estimated $560 billion 

 Big Corporations receive $500 billion 

 State and Local Governments receive: $339.8 Billion 

 Small Businesses receive: $350 Billion 

 Public Health receives $153.5 Billion 

 Education received an estimated $43.7 Billion 
o $14 Billion estimated for Higher Education 

 Safety Net of $26 Billion 
o To support funding in other categories should there be a deficit in 

another area. 

 

 

 

 

                                    DETROIT DID YOU KNOW?  



 

FAQ’s 
 

Stimulus Payments 

Q. How much will I receive? 

A. First, it is important to understand that the money you will be receiving is an 
advancement of a tax credit for the 2020 tax year. 

Secondly, payments will go to almost any adult with a Social Security number, as 
long as no one else claims you as a dependent. 

Thirdly, this is a one-time payment. 

 Individuals who make up to $75,000 per year will receive a $1,200 from the 
federal government. 

 Heads of Households who earn up to $112,500 will receive $1,200 from the 
federal government. 

o Children under the age of 17, you will receive an additional $500 per 
child. 

 Couples who earn up to $150,000 annually will receive $2,400 from the 
federal government. 

For those who exceed those income levels, the benefits will decrease at a rate of 
$5 for every $100 of additional income, and is capped at $99,000 for individuals, 
$146,500 for heads of household, and $198,000 for couples. 

Example: If you are a single filer earning $75,100, your stimulus check will be 
$1,195. If you are a single filer earning $85,000, your check will be $700. 

Q. When will I receive the money? 

A. According to Treasury Secretary, Steven Mnuchin, he said the IRS could start 
issuing direct payments within three weeks. However, the agency has not yet 
announced a schedule of payments.  

Q. How will I receive my stimulus check? 

A. The U.S. Treasury Department will mail/or use direct deposit your check based 
on your most recently filed tax return (2018 or 2019 tax return).  



 

 

 

Q. What if I haven’t filed taxes within the last 2 years? 

A. They will use information on your 2019 Form SSA-1099, Social Security Benefit Statement, 
Form RRB-1099, and Social Security Equivalent Benefit Statement. 

Q. What about if I owe back taxes from previous years, am I still eligible? 

A. Yes. You will receive the full amount you are eligible for.  

Q. What if I’m behind on child support? 

A. If you owe back-child support then you can expect your stimulus check to be smaller. 
 

Unemployment Benefits 

Q. How much will I receive? 

A. The state of Michigan allows you to receive up to $362 a week for only 20 weeks of 
unemployment benefits in a year. This stimulus package allows you to receive another $600 per 
week for four months, covering weeks of employment ending July 31, 2020. 

The stimulus package widens the scope of citizens eligible for unemployment to: 

 Self-employed 

 Gig Workers 

 Independent Contractors 

 Freelancers 

 Part-Time 

 Furloughed Employees 

Q. What if I’m already receiving unemployment benefits? 

A. If you were receiving benefits unrelated to COVID-19, your state-level benefits would still be 
extended by 13 weeks. You would also be eligible to receive an extra $600 weekly benefits from 
the federal government. 

Q. What if I ran out of unemployment? 

A. If all of your benefits have been used, and you were eligible then you could reapply. The 
amount of how much you would receive and for how long is dependent upon the state of 
Michigan, unless you worked in another state. However, you would still be eligible to receive at 
least 13 more weeks, along with an extra $600. 

Q. What if I need to take care of a family member who has COVID-19, do I still receive benefits? 



A. Yes. You will be covered within this stimulus package whether you get sick or a family member. 

 

 

Q. What if I just started a new job and couldn’t start because of the pandemic? 

A. You would be eligible under this bill.  

 

Small Businesses 

Q. What happens with my small business? 

 Small businesses will have access to $350 billion dollars in forgivable loans under certain 
criteria. 

o Available to companies with 500 or fewer employees 
o Can receive loans up to $10 million, based on how much the company paid its 

employees between January 1st and February 29. 
 Loans will carry an interest rate up to 4% 

o If the business uses the loan funds for the approved purposes and maintains the 
average size of its full-time workforce based on when it received the loan, the 
principal of the loan will be forgiven, meaning the company will only need to pay 
back the interest accrued. 

 There is a 50% refundable payroll tax credit on worker wages to incentives employers not 
to lay off workers 

 Delay in employer-side payroll taxes for Social Security until 2021 and 2022. 
 

Federal Loans 

Q. What about my federal student loans? 

A. Until September 30, there will be automatic payment suspensions for any student loan held 
by the federal government. 

Q. How do I know if my loan is eligible? 

A. If you took out a loan within the last ten (10) years from the federal government, then you 
would be considered eligible. If the U.S. Department of Education does not own the loan then it 
would not be eligible such as loans from private lenders like: 

 Discover  

 Sallie Mae 

 Wells Fargo 

Q. Will I accrue interest during the suspension? 



A. Interest will not accrue during the suspension.   

 

 

 


